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1.     ,  ,     . 35 

 

           ? 

     IFRIC      

IFRS      . 

  

2. -     ,       

  -   . 35 

 

          ?    

 -   . 

___________ 
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1. Define International Accounting and explain its characteristics, significance and scope. 35 

OR 

 What is the role of convergence in implementation of International Financial Reporting 

Standards (IERS) ? 

 Clarify the functions of IFRIC in development of IFRS and discuss the steps taken in 

India to implement IFRS. 

 

2. Explain the concepts of various business combinations and discuss various methods of 

integrating accounts of holding company and subsidiary company. 35 

OR 

 Why the need of accounting for price level changes arised ? Explain various accounting 

methods to incorporate price level changes. 

___________ 


